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PROPOSALS 


| For the better Eſtabliſhing and Perpetuat! ng the 


Friendly SOT: 


F OR 


Inſurance on LI 
. -— railing” a ſoint- S 
ſecure to the Con 

+ ral Benefits and A 

5 

I "after mention'd. 


Pereb) to 
the ſeve- 
es herein 


the Year 1708, and bas been ma: 
nag d ever ſince by ſeveral of 
8 the preſent Compan , who have 
| Wong diſcharg'd the Iruſt- repos'd in 


them, according to the Propoſals, ofthe 


RE His: SOCIE Ty. was form'd in. 


Conſiderat ion, the Diſadvantages the Sub- 


| " ſaid $ Society. And having taken into their 


-Kcribers have lain under, for want 9125 2 
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Jeint-Stock, or other Methods to leſſen 
the Payments of the Subſcribers, or to in- 
creaſe the Payments made to them on 
Claims, in proportion to the Sums by them 
paid, have, by the Conſent and Appro- 
bation, and at the Requeſt of the Sub- 


ſcribers, form'd a new Scheme, and from 


thence drawn Propoſals more advantage- 
ous, and leſs expenſive, whereby every Sub- 
ſcriber claiming, will receive a very 
conſiderable Profit, and be entitled to 
a Share of the Joint-Stock. 


tions; the firſt relating to the Eaſe that 
w1ll accrue to the Subſcribers, by the Divi- 
ſion of the Society into three Claſſes, where- 
by thoſe ti may be unwilling to con- 


tribute to ſ great a Number of Claims, 
will be-reliev'd ; and thoſe on the contra- 


ry, who inſure in all the three Claſſes, on 
three ſeveral Nominees, wall have three 


Chances. 


THE other Obſervation concerns the 


Benefit and Eaſe that will ariſe to the Sub- 
ſcribers who ſhall not claim within three 
Years, in having not only one half of all 

Moneys(to be paid by them towardsClaims) 


zdvanc'd by the Society, without any In- 
tereſt | or Security, for the Re- payment 
thereof ; but as the Society's 1 
incteaſes, the ſame will be apply d for the 
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It is propos'd, 


ar fix hundred and ſixty 
Pr 


ay Subſcriptions be taken in this 
 T F249 Society, and Policies iſſu'd 
out for the ſeveral Sams of 
ERS) \[oney herein after menti- 
on'd: Which, for the Eaſe and Convenien- 
* cy of the Subſcribers, and for their greater 
= Encouragement, by having ſeveral Chan- 
ces, are divided into three Claſſes, each Claſs 
to conſiſt of two hundred and twenty: 
But for the farther Encouragement of ſuch 
Members who ſhall ſabſcribe upon the Life 
of one Nominee in any two, or in all the 
three Claſſes, the Company will grant one 
Policy, which ſhal. exititle ſuch Subſcriber 
to the ſame Benefits and Advantages as if 
three Policies had been taken out; and the 
Subſcriber thill pay for ſuch Policy but 
one Shilling per Qu rter, befides the ordi- 
nmary Contributions towards Claims. 
II. That the Company, or any five or 
more of them, will meet upon Wedneſday 
in every Week, at four a Clock in the 
® Afternoon, at their Office, for approving 
Nominees, granting Policies, paying Claims, 
and diſpatching the Affairs of the Society; 
and ſhall have Power to make Rules, 
Orders, and By-Laws, for the Govern., 
ment and Well-being of this Society, pro. | 
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"vided ſuch Rules, Orders, and By-Laws, be 


not prejudicial to the Intereſt of the Sub- 
{cribers. A General Meeting of the Subſcri- 


bers ſhall be held at ſome convenient Place 


within the City of London, once in every 
Year, or oftener if Occaſion requires. Of 
which Meetings, Notice ſhall be given in 
the Gazette, or ſome other publick News- 
Paper. | _ 
III. THAT three Auditors be annual- 
ly choſen by the Mjority of the Subſcir- 
bers preſent at a General Meeting, from a- 
mong themſelves: Which Auditors, toge- 
ther with the like Number of the Com- 
pany, ſhall, from Time to Time, when, 
and as often as Occaſion requires, peruſe 
and examine the Books, Papers, Ac- 
compts, Securities, and Caſh of the Socie- 
ty, and ſhall ſettle, ſtate, and adjuſt the 
Accompts of every Claimant, and deliver 
the ſame to the Treaſurers of the ſaid Com- 


pany. And that the ſnid Auditors ſhall, 


at every General Meeting, if requir'd, lay 
before the ſaid Subſcribers, a true and per- 


fect Account of the Eſtate and Condition 


of the ſaid Society. 

IV. That the Company and Auditors 
ſhall take an Oath before a Maſter in Chan- 
cery, for the faithful Execution of their 
Office, according to the Truſt repos'd 1n 
them. | | 
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b V. THAT all Subſcribers to this So- 
| ciety, ſhall ſeverally pay at their Admiſſ- 
on, for each Policy, the Sum of one Shil- 
ling, beſides the Stamp-Duty; and the 
farther Sum of ten Shillings for every 
Clafs ſuch Subſcriber ſhall ſubſcribe in, as 
their Contribution towards the next Claim 
and the Joint-Stock of the Society; and 
'F all Policies ſhall be ſign'd by three or 
more of the Company, and witneſs'd by 
the Clerk of the Office: And the Subſcri- 
bers ſhall, by Virtue of ſuch Policy, be en- 
titled to the ſeveral Benefits and Advanta - 
ges herein mention'd. 

VI. THAT no policy or Policies ſhall 
be granted upon the Lite of any Perſon 
who is above the Age of fitty Years, or un- 
der the Age of twelve, or who is not, in all 
outward Appearance, in a good State of 
Health. 

VII THAT Policies will be granted 
on the Life of any qualify'd Nominee, 
on the Report of the ſworn Viſitor, after 
he ſhall have viſited them, or after the 
Subſcriber ſhall have produc'd a good and 
ſufficient Certificate of their Age ond good 
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porn rind ter on 


State of Health, 

VIII. THAT all Policies granted on the 
old Eſtabliſhment, that are of above three 
® Years ftanding, ſhall for the future be ex- 
= empted from the Payment of every other 
Claim, but ſhall be debited; which = 
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ſhall be repaid with Intereſt, when the 
Subſcriber on any ſuch Policy ſhall come 
to claim; and the Claim to be paid ac- 
cording to the Limitations expreſs'd in 
Articles XIII, XIV, and XV. 

IX. THAT every Claimant ſhall pro- 
duce a Certificate at the Office, under the 
Hands of the Miniſter and Church- Wardens 


of the Pariſh, or other ſufficient Vouchers, - 


as ſoon as poſſible, of the Death of their 
Nominee, with an Affidavit by ſome re- 
utable Perſon, of the Time of Death, and 
lace of Burial . But if the Nominee did 
not die a natural Death, the Claimant 
ſhall not be entitled to any, Claim, but 
may renew the Policy upon the Lite of 
another Nominee z which Policy ſhal) bear 
the ſame Date as the firſt. As alſo all 
Subſcribers ſhall have Leave to change 
their Nominee at Pleaſure, paying only 
for Stamps and Policies. The Claims to 
be paid in Courſe, as they {hall be enter'd 
in the Office. 

X. THAT within one Month aſter 


Proof made ot the Death of any Nominee, 1 
as aforeſaid, the Company, with the Audi- 


tors for the Time being, having firlt exa- 


min'd and ſtated the Accompt of the ſaid 4 
Claimant, ſhall iſſue an Order in Writing 
to the Treaſurers to pay ſuch Claim 


according to the Articles and Conditions 


herein ment ion d. And for the better per- 
bpetuating 


6 


petuating to the Members of this Society, 
the Benefits and Advantages hereby intend- 
ed, there ſhall be deducted from every 
Claim, the Sum of forty Shillings in 
each reſpective Claſs, to anſwer the four 
next Claims that ſhall happen in ſuch 
Claſs wherein ſuch Claim thall be paid ; 
and the Claimant ſhall appoint another qua- 
lify'd Nominee within three Months after 


© receiving of ſuch Claim, and ſhall take 


out a new Policy : And in Default thereof, 
ſuch Subſcriber ſhall be excluded, and ano- 


ther admitted in his or her Room, In 


which Caſe, ſuch Part of the forty Shil- 
lings as ſhall not have been apply'd to the 
Pay ment of Claims, ſhall be added to the 
Joint- dtock of the Society. 

XI. THAT for the better and more regu- 
lar Pay ment of Claims, and alſo for increa- 
ſing a Joint-Stock or Fund, whereby to ſe- 
eure the Advantages of theſe Propoſals tothe 


- Subſcribers, every Subſcriber ſhall, during 


the Term of three Years from the Date of 


their reſpective Policies, within fifteen 


Days after Notice given in Writing at 
their Places of Abode, of the Death of 
any Nominee, pay, or cauſe to be paid, at 
the Office, the Sum of ten Shillings on eve- 
ry Lite by him or her ſubſcrib d on, in 
every Claſs ſuch Subſcriber hath inſur d in, 
towards the next Claim and Joint-Stock. 


And 
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And for Default of ſuch Payment within 
thirty Days at fartheſt, ſhall forfeit. all 
Claims and Demands whatſoever on the 
Company, by Virtue of ſuch Policy or 
Policies, and another Subſcriber admitted 
in his or her Room. 

XII. TH A T every Subſcriber ſhall like- 
wiſe pay at the Office Quarterly, the far- 
ther Sum of one Shilling upon each Policy, 
within thirty Days next after every Quar- 
ter-Day, towards the Support and Main- 
tenance of the ſaid Office. 

XIII. THAT every Subſcriber, whoſe 
Nominee {hall happen to die in the firſt, 
ſecond, third, or fourth Year after the 
Date of their reſpective Policies, ſhall re- 
ceive the Sum of fifty Pounds from each 
Claſs, and no more, provided there be then 
two hundred and twenty Contributors 
in each Claſs; otherwiſe. in Proportion, 


And if in all three Claſſes, the Sum of 


one hundred and fifty Pounds, or in Pro- 
portion. The Reſidue of the Moneys re- 


ceiv d by ſuch Contributions to be added 


to the Joint-Stock of the ſaid Society. 


XIV. THAT every Subſcriber, whoſe 


Nominee ſhall happen to die in the fifth, 
lixth, ſeventh, or eighth Years from the 
Date of their reſpectively Policies, ſhall re- 
ceive the Sum of ſeventy five Pounds in 
each Claſs, and no more, in the ſame Man- 
ner as in Article XIII. And if in all three 


Claſſes, | | 
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Claſſes, the Sum of two hundred and 
twenty five Pounds, or in Proportion. 


XV. THAT every Subſcriber claim- 
1 ing from and after the 9 Lear from 
the Date of their Policy, ſhall receive the 


Sum of one hundred Pounds, and no more, 
in the ſame Manner as in Article XIII. 
And if in all three Claſſes, the Sum of 
three hundred Pounds, or in Proportion. 
XVI. THAT all the Moneys ariſing by 
The Contributions, and remaining over and 
y above the Payments of Claims, ſhall be 
© 1mprov'd by the Company, at Intereſt, in 
Government or other Securities, as they 
hall think fit, for the Good and Be- 
nefit of the Society; ſaving the yearly 
Sum of one hundred Pounds from each 
Claſs, if full, (otherwife in Proportion 
to the Number of Contributors) out of 
the (aid Moneys, for the Uſe of the 
Company, to be paid quarterly. 
> XVIL THAT every Subſcriher, who 
fhall have paid Contributions for the Terin 
ot three Years, from the Date of their re- 
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ſpectively Policy or Policies, without claim- 


ing, ſhall be exempted from the Payment 
af every other Claim for the future. And 
the Company ſhall, out of the Joint-Stock 
Wot the Society, pay the ſaid alternate 
Claim, and hall, from Time to Time, 
debit ſuch Subſcriber as ſuch Payments 
hall be made: Which Debt {hall be repaid 
. | B without. 


. 20) 

without Intereſt, when ſuch Subſcriber 
{halt receive a Claim on the reſpective Po- 
ticy or Policies; and the Money fo ar iſing, 


ſhall return to the Joint- Stock of the Soci- 


ety. And as the Stock of this Society 
will be always increaſing, *tis agreed, 
that the ſane ſhall be apply'd to the far- 
ther Eaſe of the Subſcribers, in paying 
Contributions for them ; and when the 
Sio.k hail be ſufficient to anſwer all 
Contributions, they | ſhall be exempted 
from all Pay ments whatſoever, except one 
Shilling Quarterly upon each Policy, for 
the Ut-s he fore mention'd. 

XVIII. THAT the Subſcribers may ſell 
or aſſign their ſeveral Policies and Intereſt 
in the Stock or Fund of this Society, to 
any Perſon cx Perſons, paying only one 
Shilling for regiſtering ſuch Aſſignment, 
for the Uſe of the Office; which ſhall 
be enter'd at the Office in a Book for that 
Purpoſe ; otherwiſe not to be allow'd. 

XIX. THAT in Conſideration of 
the aforeſaid Sum of one hundred Pounds 


Yearly for every Claſs, if full; and alſo in 


Conſideration of the Quarterly Payment of 
one Shilling by each Subſcriber, for every 
Policy, the Company ſhall be oblig'd to 
defray all Cha- ges whatſoever of the ſaid 
Office; and ſhall alſo pay to the Audi- 


tors the Yearly Sum of ten Pounds, for 
their Trouble in auditing the Accompts, 
| provided 
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4 provided the ſaid Society be compleated, ' 
© otherwiſe in Proportion; which thall be 
paid them by the Treaſurers, when the 
Accompts fo audited, ſhall be approv'd 
at a General Meeting. 

XxX. THAT all Moneys, Bonds, Bills, 
Alignments, and other Deeds and Secu- 


- 


rities whatſoever, relating to the Society, 
. . ſhall be depoſited in the Company's Iron 
| : Cheſt, having three ſeveral Locks, the 
Keys of which ſhall be kept by the three 
x Treaſurers for the Time being. | 
XII. THAT Books be kept at the 
Office for each Claſs, ſpecifying: the Time 
of Entry of all Subſcribers, and the Suns 
by them paid ; with the Names and Places 


of Abode, Quality, Age, and Sex of the 


. - 
. 


Nominees; alſo the Sums paid on Claims, 
0 and all other Matters relating to the Soci- 
ety: To all which Books, the Subſcribers 
may have Recourſe gratis. 
XXII. THAT the preſent Managers, 
( whoſe Names are to be ſeen at the 
| Office) their Heirs, Executors, Adminiſtra- 
tors, or Aſſigus, be always the Company; 
and in Conſideration of their Trouble and 
= Charge in regulating and managing the 
Affairs of the ſaid Society, ſhall have and 
enjoy all and ſeveral the Benefits and Ad- 
vantages herein ſpecify'd and expreſs'd. 


=_ XIII. AND 


( 12 [ 
XXIII. AND laſtly, That theſe pre- 
ſent Propoſals be fairly engroſs'd, as the 
fundamental Rules, Articles, and Conſti- 
tution of this Society, and to be enroll'd in 
the High Court of Chancery. th 


PROPOSALS to be had, and Subſcriptions 
taken, at their Ofice in Hand-Court, over 
againſt the Steel-Yard in Thames ſtreet, 
London. 
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